TEXT OF PROPOSEDFINAL RULES

PART 210—FORM AND CONTENT OF AND REQUIREMENTS FOR FINANCIAL
STATEMENTS, SECURITIES ACT OF 1933, SECURITIES EXCHANGE ACT OF 1934,
INVESTMENT COMPANY ACT OF 1940, INVESTMENT ADVISERS ACT OF 1940,
AND ENERGY POLICY AND CONSERVATION ACT OF 1975

1. The authority citation for part 210 continues to read as follows: Authority: +5-U-S-C- 77
Fe15 U.S.C. 771, 7haT1g, 7177h, 77s77], +42-277s, 7#2-3772-2, FHaa25)772-3,
Faa(2677aa(25), FFan25y77aa(26), 72637 7nn(25), 78e77nn(26), 78i-+78c, 78-78j-1, 78],
78m, 78n, 780(d), 78q, 78u-5, 78w, 7811, 78mm, 80a-8, 80a20, 80a-29, 80a-30, 80a-31,
80a-37(a), 80b-3, 80b-11, 7202 and 7262, and sec. 102(c), Peb-—12-1086Pub. L. 112-106, 126
Stat. 310 (2012), unless otherwise noted.

2. Amend §-§ 210.8-01 by revising paragraph (b) to read as follows: §210-8-0+
§ 210.8-01 General requirements for Article 8. * * * * *

(b) Smaller reporting companies electing to prepare their financial statements with the form and
content required in Article 8 need not apply the other form and content requirements in +7-CER
part 21017 CFR part 210 (Regulation S-X) with the exception of the following:

(1) The report and qualifications of the independent accountant shall comply with the
requirements of §§-§§ 210.2-01 through 210.2-07 (Article 2); and

(2) The description of accounting policies shall comply with §-§ 210.4-08(n);_and

(3) Smaller reporting companies engaged in oil and gas producing activities shall follow the
financial accounting and reporting standards specified in §-§ 210.4-10 with respect to such
activities; and

(4) Sections 210.14-01 and 210.14-02 (Article 14).

% %k ok sk sk

3. Add an undesignated center heading and §§-§§ 210.14-01 and 210.14-02 to read as follows:

Article 14—Climate-Related Disclosure of Severe Weather Events and Other Information
§210-14-61

Climate-§ 210.14-01 Instructions related to disclosure #straetionsof severe weather events and
other information.

(a) General. A registrant must include disclosure pursuant to §-§ 210.14-02 in any filing that is
required to include disclosure pursuant to subpart 229.1500 of this chapter and that also requires
the registrant to include its audited financial statements. The disclosure pursuant to §-§ 210.14-02
must be included in a note to the financial statements included in such filing.
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(b) Definitions. The definitions in §-§ 229.1500 (Item 1500 of Regulation S-K) apply to this-§§
210.14-01 and 210.14-02 (Article 14-efRegulation-S—=X) except where otherwise indicated.

(c) Basis of calculation. When calculating the metriesfinancial statement effects in this Article
14, except where otherwise indicated, a registrant must:

(1) Use financial information that is consistent with the scope-eftherest of its consolidated
financial statements included in the filing; and

(2) Whenever-applicableapplyApply the same accounting principles that it is required to apply
in the preparation of therest-etits consolidated financial statements included in the filing.

(d) Historieal periodsPeriods to be disclosed. Disclosure must be provided for the registrant'’s
most recently completed fiscal year, and to the extent previously disclosed or required to be
disclosed, for the historical fiscal year(s)+neludedin-the, for which audited consolidated

financial statements are 1ncluded in the ﬁllng{—eLg—a+eg+sH%m—that—is—reqm¥ed—teﬂﬂelﬁde

§ 210.14-02 Disclosures related to severe weather events and other information.

(a) Contextual information. Provide contextual information, describing how each specified
metriefinancial statement effect disclosed under § 210.14-02(b) through (h) was derived,
including a description of significant inputs and assumptions used, significant judgments made,
other information that is important to understand the financial statement effect and, if applicable,
policy decisions made by the registrant to calculate the specified metriesdisclosures.

(b) Disclosure thresholds.

(1) Disclosure of the finanetr-mpactonatinetemtnthe resistrant sconsetidated-finanetal
statementsaggregate amount of expenditures expensed as incurred and losses pursuant to
paragraphsparagraph (c) and-(d)-of this section (neludinganytmpaets-inecladed-pursuant-to
paragraphs{iand{(P-efthisseetion)s netrequired if the sumaggregate amount of expenditures

expensed as incurred and losses equals or exceeds one percent of the absolute waluesvalue of all
the-tmpaets-on-the Hnetemincome or loss before income tax expense or benefit for the relevant
fiscal year. Such disclosure is not required, however, if the aggregate amount of expenditures

expensed as incurred and losses is less than ene-pereent-of the-total-line-item$100,000 for the

relevant fiscal year.

(2) Disclosure of-the-ageresate-amount-ofexpenditure-expensed-or the aggregate amount of
capltallzed costs and charge 1ncurred pursuant to pa%&gf&phs{%}aﬂd—éfparagraph (d) of thls

required if saehthe aggregat amount*s—kess—tha&eﬂ%pereen{ of the %e%&l—@epend—&&r%&epensed
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or-totalabsolute value of capitalized costs ineurred;respeetivelyand charges equals or exceeds
one percent of the absolute value of stockholders’ equity or deficit at the end of the relevant

fiscal year. Such disclosure is not required, however, if the aggregate amount of the absolute
value of capitalized costs and charges is less than $500,000 for the relevant fiscal year.
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(c) Expenditures expensed as incurred and losses resulting from severe weather events and other

natural conditions. Disclose separately-the aggregate amount of expenditureexpenditures
expensed as incurred and the-aggregate-amount-of capitalized-ecestslosses, excluding recoveries,
incurred during the fiscal years-presented-to-mitisate-the risks fromyear as a result of severe

weather events and other natural conditions, such as hurricanes, tornadoes, flooding, drought,
wildfires, extreme temperatures, and sea level rise. For example, a registrant may be required to
disclose the amount of expense or eapitalized-eestsloss, as applicable, to inerease-therestlience
ofassets-efrestore operations;retire-orshorten-the-estimated-useful-lives-ef impaeted-assets,
relocate assets or operations at+iskaffected by the event or other natural condition, retire affected
assets, repair affected assets, recognize impairment loss on affected assets, or otherwise
redueerespond to the future-impaet-ofeffect that severe weather events and other natural
conditions had on business operations. Disclosure pursuant to this paragraph must separately
identify where the expenditures expensed as incurred and losses are presented in the income
statement.

) r i o . )
aependﬁm%@epenseér&ﬁéCamtahzed costs and charges resultmg from severe weather events and
other natural conditions. Disclose the aggregate amount of capitalized costs and charges,

excluding recoveries, incurred during the fiscal yearspresented-toreduece- GHG-emisstonsor
otherwise-mitigate-exposure-to-transitionrisksyear as a result of severe weather events and other

natural conditions, such as hurricanes, tornadoes, flooding, drought, wildfires, extreme
temperatures, and sea level rise. For example, a registrant may be required to disclose the
amount of expense-er-capitalized costs or charges, as applicable, related-to research-and
development-of new-technologies;purchase-ofrestore operations, retire affected assets, replace or

repair affected assets, recognize an impairment charge for affected assets, mfrastructure;or

yearsor otherwise respond to the effect that severe weather events and other natural conditions

had on business operations. Disclosure pursuant to this paragraph must separately identify where
the capitalized costs and charges are presented in the balance sheet.

(ge) Carbon offsets and RECs.

(1) If carbon offsets or RECs have been used as a material component of a registrant’s plans to
achieve its disclosed climate-related targets or goals, disclose the ageregate amount of carbon
offsets and RECs expensed, the aggregate amount of capitalized carbon offsets and RECs
recognized, and the aggregate amount of losses incurred on the capitalized carbon offsets and
RECs, during the fiscal year. In addition, disclose the beginning and ending balances of the
capitalized carbon offsets and RECs for the fiscal year. Disclosure pursuant to this paragraph
must separately identify where the expenditures expensed, capitalized costs, and losses are
presented in the income statement and the balance sheet.
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(2) If a registrant is required to provide disclosure pursuant to paragraph (e)(1) of this section,
then a registrant must state its accounting policy for carbon offsets and RECs as part of the
contextual information required by paragraph (a) of this section.

(f) Recoveries. If a registrant is required to provide disclosure pursuant to paragraphs (c¢) or (d) of
this section, then as part of the contextual information required by paragraph (a) of this section, a
registrant must state separately the ageregate amount of any recoveries recognized during the
fiscal year as a result of severe weather events and other natural conditions for which capitalized
costs, expenditures expensed, charges, or losses are disclosed pursuant to paragraphs (c) or (d)
of this section. Disclosure pursuant to this paragraph must separately identify where the
recoveries are presented in the income statement and the balance sheet.

(2) Attribution.

For purposes of providing disclosure pursuant to paragraphs (c), (d), and (f) of this section, a
capitalized cost, expenditure expensed, charge, loss, or recovery results from a severe weather
event or other natural condition when the event or condition is a significant contributing factor in
incurring the capitalized cost, expenditure expensed, charge, loss, or recovery. If an event or
condition is a significant contributing factor in incurring a cost, expenditure, charge, loss, or
recovery, then the entire amount of such cost, expenditure, charge, loss, or recovery must be
included in the disclosure pursuant to paragraphs (c), (d), and (f) of this section.

(h) Financial estimates and assumptions materially impacted by severe weather events and other
natural conditions or disclosed targets or transition plans. Disclose whether the estimates and
assumptions the registrant used to produce the consolidated financial statements were materially
impacted by exposures to risks and uncertainties associated with, or known impacts from, severe
weather events and other natural conditions, such as hurricanes, tornadoes, flooding, drought,

wildfires, extreme temperatures and sea level r1se—Pf—yes—prce!vqd%a~et&aul+tatvvedeseﬁptrewea€

traﬂsmeﬂ—tea—lewer—earbe&eeeﬂemy or any chmate related targets or transrtron plans drsclosed

by the registrant. If yes, provide a qualitative description of how the development of such

estlmates and assumptions were 1mpacted by such a potential transttion or the registrant's
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targets, or transition plans.

PART 229—STANDARD INSTRUCTIONS FOR FILING FORMS UNDER SECURITIES
ACT OF 1933, SECURITIES EXCHANGE ACT OF 1934 AND ENERGY POLICY AND
CONSERVATION ACT OF 1975—REGULATION S-K

4. The authority citation for part 229 continues to read as follows:

Authority: 35 U877 7H15 U.S.C. 77e, 77771, F#RT7g, 77577h, 7577, 777k, F=2277s,
F7z-3772-2, FHaal25)77z-3, FHaa(26)77aa(25), Fddd77aa(26), 7Feee77ddd, F7eesT7cee,
Fakh77ggg, 774117 7hhh, 744177111, Hanan7])), 77sss7nnn, 78e77sss, 78178c¢, 781781, #81-378],
F81781-3, 78m781, 78r78m, 78a-178n, #8e78n-1, 78a-5780, 78w78u-5, 78H78w, 78781, 78 mm,
80a-8, 80a-9, 80a-20, 80a-29, 80a-30, 80a-31(c), 80a37, 80a-38(a), 80a-39, 80b-11 and 7201 et
seq.; 38-HS-€135018 U.S.C. 1350; sec. 953(b), Pub--—111-203Pub. L. 111-203, 124 Stat.
1904 (2010); and sec. 102(c), Pub—E—12-1066Pub. L. 112-106, 126 Stat. 310 (2012).

§ 229.1500—Climate-Related Diselosure §229-1500

(Item 1500) Definitions.

As used in this subpart, these terms have the following meanings:
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fa)-Carbon offsets represents an emissions reduction-ex, removal, or avoidance of greenhouse
gases (“GHG”) in a manner calculated and traced for the purpose of offsetting an entity”’s GHG
emissions.

Climate-related risks means the actual or potential negative impacts of climate-related conditions
and events on a registrant’’s eenselidated-finanetal statements-business, results of operations, or
value-chains;-as-a-whelefinancial condition.

Climate-related risks include the following:

(1) Physical risks include both acute risks and chronic risks to the registrant”’s business

operations-er-the-eperations-of those-with-whom-it-does-business.

(2) Acute risks are event-driven and may relate to shorter term extremesevere weather events,
such as hurricanes, floods, ard-tornadoes, and wildfires, among other events.

(3) Chronic risks relate to longer term weather patterns-and-related-effeets, such as sustained
higher temperatures, sea level rise, and drought;-and-inereased-wildfires, as well as related
effects such as decreased arability of farmland, decreased habitability of land, and decreased
availability of fresh water.

(4) Transition risks are the actual or potential negative impacts on a registrant'’s eonselidated
finanetal-statements-business, results of operations, or valae-ehainsfinancial condition
attributable to regulatory, technological, and market changes to address the mitigation of, or
adaptation to, climate-related risks, including such non-exclusive examples as increased costs
attributable to changes in law or policy, reduced market demand for carbon-intensive products
leading to decreased prices or profits for such products, the devaluation or abandonment of
assets, risk of legal liability and litigation defense costs, competitive pressures associated with
the adoption of new technologies, and reputational impacts (including those stemming from a
registrant’s customers or business counterparties) that might trigger changes to market behavior,
consumer preferences or behavior, and registrant behavior.

te)-Carbon dioxide equivalent “or CO2 e~} means the common unit of measurement to indicate
the global warming potential (“GWP”’) of each greenhouse gas, expressed in terms of the GWP
of one unit of carbon dioxide(“€O6.).

te)-Emission factor means a multiplication factor allowing actual GHG emissions to be
calculated from available activity data or, if no activity data isare available, economic data, to
derive absolute GHG emissions. Examples of activity data include kilowatt-hours of electricity
used, quantity of fuel used, output of a process, hours of operation of equipment, distance
travelled, and floor area of a building.
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2)GHG or Greenhouse gases (-“GHG-means carbon dioxide (CO2), methane (“CH4-2), nitrous
oxide (“N2 OZ), nitrogen trifluoride (“NF3-2), hydrofluorocarbons (“HFCs>), perfluorocarbons
(*PFCs®), and sulfur hexafluoride (“SF6-2).

h)-GHG emissions means direct and indirect emissions of greenhouse gases expressed in metric
tons of carbon dioxide equivalent (CO2 e), of which: (1) Direct emissions are GHG emissions
from sources that are owned or controlled by a registrant. (2) Indirect emissions are GHG
emissions that result from the activities of the registrant; but occur at sources not owned or
controlled by the registrant.

Internal carbon price means an estimated cost of carbon emissions used internally within an
organization.

Operational boundaries means the boundaries that determine the direct and indirect emissions
associated with the business operations owned or controlled by a registrant.

tm)-Organizational boundaries means the boundaries that determine the operations owned or
controlled by a registrant for the purpose of calculating its GHG emissions.

fm)-Renewable energy credit or certificate (“~or REC-5 means a credit or certificate representing
each megawatt-hour (1 MWh or 1,000 kilowatt-hours) of renewable electricity generated and
delivered to a power grid.

fe)-Scenario analysis means a process for identifying and assessing a potential range of outcomes
of various possible future climate scenarios, and how climate-related risks may impact a
registrant”’ s-operations; business strategy, and-censelidatedresults of operations, or financial

s%a%ememscondltlon over time. F%%W%ng—&seseeﬁ&ﬂeﬂma%m%esﬁﬂ%
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p)rScope 1 emissions are direct GHG emissions from operations that are owned or controlled by
a registrant.

te)-Scope 2 emissions are indirect GHG emissions from the generation of purchased or acquired
electricity, steam, heat, or cooling that is consumed by operations owned or controlled by a
registrant.
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Transition plan means a registrant'’s strategy and implementation plan to reduce climate-related
risks, which may include a plan to reduce its GHG emissions in line with its own commitments
or commitments of jurisdictions within which it has significant operations.

§ 229.1501

(Item 1501) Governance.

(a)¥}) Describe the board of director'sdirectors’ oversight of climate-related risks. Inelude-the
foHewing;aslf applicable:

(-TFhe-identity-of, identify any board members-or-beard-committee or subcommittee responsible
for the oversight of climate-related risks;

Gi-The processes by which the board ef-direeters-or beardsuch committee diseusses

elimate-related risksineluding how the beardor subcommittee is informed about
chimate-relatedsuch risks-and-thefrequeney-of such-discusston;

chmate related target or goal d1sclosed pursuant to § 229 1504 or transmon plan disclosed
pursuant to § 229.1502(ve)-Whether(1), describe whether and how the board of directors-sets

ekﬂﬂa%e—rekafeeé%%get&er—geals—aﬂé%w—rt oversees progress against these-targets-orgoals;

ehmafee—rel-a{ed—eppemmsthe target or goal or trans1t10n plan

(b}+) Describe management'’s role in assessing and managing the registrant’s material
climate-related risks. nelude-thefolowingln providing such disclosure, a registrant should
address, as applicable, the following non-exclusive list of disclosure items:

(1) Whether eertatnand which management positions or committees are responsible for

assessing and managing climate-related risks and;-ifse-the-identity-of such-positions-or

committeesand the relevant expertise of thesuch position holders or committee members in such
detail as necessary to fully describe the nature of the expertise;
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(#2) The processes by which such positions or committees are-informed-abeutassess and
monitermanage climate-related risks; and

(#13) Whether and-hew-frequently-such positions or committees report information about such
risks to the board of directors or a committee or subcommittee of the board en-climate—related

risksof directors.

Instruction 1 to Item 1501: In the case of a foreign private issuer with a two-tier board of
directors, for purposes of paragraph (a) of this section, the term “board of directors” means the
supervisory or non-management board. In the case of a foreign private issuer meeting the
requirements of § 240.10A—3(c)(3) of this chapter, for purposes of paragraph (a) of this section,
the term “board of directors’ means the issuer’s board of auditors (or similar body) or statutory
auditors, as applicable.

Instruction 2 to Item 1501: Relevant expertise of management in paragraph (b)(1) of this section
may include, for example: Prior work experience in climate-related matters; any relevant degrees
or certifications; any knowledge, skills, or other backeround in climate-related matters.

§ 229.1502
(Item 1502) Strategy;-businessodeland-outlook.

(a) Describe any climate-related risks_that have materially impacted or are reasonably likely to
have a material impact on the registrant, including on its businessstrategy, results of operations,
or-conseolidated financial statementswhich-maycondition. In describing these material risks, a
registrant must describe whether such risks are reasonably likely to manifest everin the short;
medits-term (i.e., the next 12 months) and separately in the long tenn—IrflaﬁiaheablH (i.e.,

beyond the next 12 months). A reglstrant mayalsemust disclose %he—aemal—&ﬂé—pe%ermal—ﬂﬂpaets

D-Diseusssuch-elimate-related risks;speetfying-whether they-arethe risk is a physical or

transition sisks-andrisk, providing information necessary to an understanding of the nature of the

risksrisk presented-
(H-Ferphysical risks-deseribe and the natureextent of the registrant’s exposure to the risk,

including #the following non-exclusive list of disclosures, as applicable:

(1) If a physical risk, whether it may be categorized as an acute or chronic risk, and the

geographic location and nature of the properties, processes, or operations subject to the physical
risk.
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(2) If a transition risks;-deseribe-the-nature-of the-risk,+nelading whether it relates to regulatory,
technological, market (including changing consumer, business counterparty, and investor
preferences), habiityreputational-or other transition-related factors, and how those factors
impact the registrant. A registrant that has significant operations in a jurisdiction that has made a
GHG emissions reduction commitment should consider whether it may be exposed to a material
transition risksrisk related to the implementation of the commitment.

(b) Describe the actual and potential material impacts of any climate-related risksrisk identified
in response to paragraph (a) of this section on the registrant'’s strategy, business model, and
outlook-

H-nelude, including, as applicable, any material impacts on the registrant'sfollowing
non-exclusive list of items:

(1) Business operations, including the types and locations of its operations;

(#2) Products or services;

) Suneli Lol cosinits-valuechain:

(3) Suppliers, purchasers, or counterparties to material contracts, to the extent known or
reasonably available;

(¥v4) Activities to mitigate or adapt to climate-related risks, including adoption of new
technologies or processes; and

(»5) Expenditure for research and development:-and

(c) Discuss whether and how the registrant considers any impacts described in response to
paragraph (b) of this section are-considered-as part of theregistrant's-businessits strategy,
financial planning, and capital allocation-—Previde-both-currentandforwardtookine diselosures
that-factlitate-an-understanding-of-whether, including, as applicable:
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1) Whether the implieationsimpacts of the-identitted climate-related risks described in response
to paragraph (b) have been integrated into the registrant’s business model or strategy, including
whether and how-any resources are being used to mitigate climate-related risks—tnelade-in-this

diseusston-how-any-of the-metriesreferencedin-§210-14-02-of this-ehapter; and §229-1504-o¢

(2) How any of the targets referenced in §229-4506§ 229.1504 or transition plans referenced in
paragraph ( e) of thls sectlon relate to the reglstrant"s business model or bﬁsme&&stra{eg%ﬁ

ehma{e—rel-afeed—b&smes&strategy

(d)-Previde-anarrative-diseussion-of-whetherand(1) Discuss how any climate-related risks
described in response to paragraph (a) of this section have affeetedmaterially impacted or are
reasonably likely to affeetmaterially impact the registrant’’s eenselidatedbusiness, results of

peratlons, or ﬁnanc1al s%atemen%s#h&dﬁe&&ﬁe&shetﬂd—memd%aﬂyeﬁh%ekﬁa{ﬁemeé

eperaﬁeﬁ&condition.

(2) Describe quantitatively and qualitatively the material expenditures incurred and material
impacts on financial estimates and assumptions that, in management’s assessment, directly result
from activities disclosed under paragraph (b)(4) of this section.

(e)(1) If a registrant has adopted a transition plan to manage a material transition risk, describe
the plan. To allow for an understanding of the registrant’s progress under the plan over time, a
registrant must update its annual report disclosure about the transition plan each fiscal year by
describing any actions taken during the year under the plan, including how such actions have
impacted the registrant’s business, results of operations, or financial condition.

(2) Include quantitative and qualitative disclosure of material expenditures incurred and material
impacts on financial estimates and assumptions as a direct result of the transition plan disclosed
under paragraph (e)(1) of this section.

() If a registrant uses scenario analysis to assess the impact of climate-related risks on its
business, results of operations, or financial condition, and if, based on the results of such
scenario analysis, the registrant determines that a climate-related risk is reasonably likely to have
a material impact on its business, results of operations, or financial condition, the registrant must
describe each such scenario including a brief description of the parameters, assumptions, and
analytical choices used, as well as the expected material impacts, including financial impacts, on
the registrant under each such scenario.

(eg)(1) If a registrant-maintains’s use of an internal carbon price is material to how it evaluates
and manages a climate-related risk identified in response to paragraph (a) of this section,
disclose:

(-Fhepriee in units of the registrant'’s reporting currency:

(1) The price per metric ton of CO2 e; and
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(i1) The total price, including how the total price is estimated to change over the time;+f

2} Deseribe-how-the registrant-uses-any intcrnal carbon price described periods referenced in
respense-te paragraph (e)a) of this section-te-evaluate-and-manage-ehmaterelatedrisks, as
applicable.

(32) If a registrant uses more than one internal carbon price to evaluate and manage a material
climate-related risk, it must provide the disclosures required by this section for each internal
carbon price; and disclose its reasons for using different prices.

scope of entities and operatlons 1nvolved in the use of an 1nternal carbon price descnbed
pursuant to this section is materially different from the organizational boundaries used for the
purpose of calculating a registrant’s GHG emissions pursuant to §229.1505, briefly describe this
difference.

§ 229.1503

(Item 1503) Risk management.

(a) Describe any processes the registrant has for identifying, assessing, and managing material
chmate related risks. }f[n providing such dlsclosure reglstrants should address, as apphcable a
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(1) Identifies whether it has incurred or is reasonably likely to incur a material physical or
transition risk;

(2) Decides whether to mitigate, accept, or adapt to athe particular risk; and

(##3) Prioritizes whether to address the climate-related risks:-and

Gi-Determines-how-to-mitigate-any-high prierttyrisksrisk. (b) Diseleself managing a material

climate-related risk, the registrant must disclose whether and how any processes described in
response to paragraph (a) of this section arehave been integrated into the reglstrant"s overall risk

§ 229.1504

(Item 1504) Targets and goals.

(a) A registrant must disclose any climate-related target or goal if such target or goal has
materially affected or is reasonably likely to materially affect the registrant’s business, results of
operations, or financial condition. A registrant may provide the disclosure required by this
section as part of its disclosure in response to §§ 229.1502 or 229.1503.
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(b) In providing disclosure required by paragraph (a) of this section, a registrant must provide

any additional information or explanation necessary to an understanding of the material impact
or reasonably likely material impact of the target or goal, including, as applicable, but not limited
to, a description of:

(1) The scope of activities included in the target;

(2) The unit of measurement;

(3) The defined time horizon by which the target is intended to be achieved, and whether the
time horizon is based on one or more goals established by a climate-related treaty, law,
regulation, policy, or organization;

(4) If the registrant has established a baseline for the target or goal, the defined baseline time
period and the means by which progress will be tracked; and

(5) A qualitative description of how the registrant intends to meet its climate-related targets or
goals.

(c) Disclose any progress made toward meeting the target or goal and how any such proeress has
been achieved. A registrant must update this disclosure each fiscal year by describing the actions
taken during the year to achieve its targets or goals.

(1) Include a discussion of any material impacts to the registrant’s business, results of operations,
or financial condition as a direct result of the target or goal or the actions taken to make progress
toward meeting the target or goal.

(2) Include quantitative and qualitative disclosure of any material expenditures and material
impacts on financial estimates and assumptions as a direct result of the target or goal or the
actions taken to make progress toward meeting the target or goal.
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B3 H-appheable;d) If carbon offsets or RECs have been used as a mater1a1 component of a
registrant-thath :

strategffmay—a}serdeseﬂ-b%how—rt—pl-ans S plan to achleve—any—rden&ﬁed chmate related

targets or goals separately drsclose the amount of carbon aV01dance reduction or removal
represented by the offsets or the amount of generated renewable energy represented by the RECs,

the nature and source of the offsets or RECs, a description and location of the underlying
projects, any registries or other authentication of the offsets or RECs, and the cost of the offsets
or RECs.

§ 229.1505

(Item +5641505) GHG emissions metrics.

(a)-GeneratDPiselose-a(l) A registrant's-GHG-emisstons;-as-defined-in-§229-1500(h) that is a
large accelerated filer or an accelerated filer, each as defined in § 240.12b-2 of this chapter, must
disclose its Scope 1 emissions and/or its Scope 2 emissions, if such emissions are material, for
its most recently completed fiscal year; and, to the extent previously disclosed in a Commission
filing, for the historical fiscal yearsyear(s) included in #sthe consolidated financial statements in

the filing;te-the-extent such historical GHG-emissions-datais reasonablyavailable.

(+2) For eachany GHG emissions required diselosure-ef-ato be disclosed pursuant to paragraph
(a)(1) of this section:

( 1) D1sclose the reg1strant' S Seepes—l—Scope 1 emlssrons and/or Scope 2—and% em1s51ons—

§—2—29—1§99€g9—aﬁd separatelv, each expressed in the aggregate @epressed—ln terrns of CO2 e.In
addition, if any constituent gas of the disclosed emissions is individually material, disclose such

constituent gas disaggregated from the other gases.

(211) When-diselosingaDisclose the registrant’’s Seepest52;Scope 1 emissions and-3/or Scope 2
emissions;-exelude in gross terms by excluding the impact of any purchased or generated offsets.
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(3)(1) A smaller reporting company, as defined by §§-§§ 229.10(f)(1), 230.405, and 240.12b-2 of
this chapter, isand an emerging growth company, as defined by §§ 230.405 and 240.12b-2 of this
chapter, are exempt from, and need not comply with, the disclosure requirements of this

paragraph-(e)section.
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(i1) A registrant is not required to include GHG emissions from a manure management system
when disclosing its overall Scopes 1 and 2 emissions pursuant to paragraph (a)(1) of this section
so long as implementation of such a provision is subject to restrictions on appropriated funds or
otherwise prohibited under federal law.

(b)(1) Describe the methodology, significant inputs, and significant assumptions used to
calculate itsthe registrant’s GHG emissions disclosed pursuant to this section. FheThis

description eftheregistrant's-methodelogy-must include: theregistrant's
(1) The orgamzatlonal boundarles—epemﬁeﬂal—bebmd&ﬂes—emeludmg—aﬂ—yappfeaekﬁe

em&s&eﬁ—f—aetefs used aﬁdwhen calculatlng these&re%ﬁh%e&n—ss*eﬂ—faetefs}—aﬂd—aﬂy
ealeui—a&ea—tee%s—&sed—t&eale&ﬂa%&th%@ﬁ@—en%&yens% reglstrant' s desettn—pﬁe&ef—rts—appmaeh

p%&e&k&%s&we&fa%@%!@em&sﬁeﬂsa&askb%eeﬂsﬂtenkwﬁhdlsclosed GHG emissions,

including the method used to determine those boundaries. If the organizational boundaries

materlally d1ffer from the scope of entltles and operatlons—assets—aﬂd—ether—heldmgs—wﬁhm—}ts

aﬁphe&bl%t& 1ncluded in the reglstrant”s consolldated financial statements— prov1de a brlef
explanation of this difference in sufficient detail for a reasonable investor to understand;

(i1) A brief discussion of, in sufficient detail for a reasonable investor to understand, the

operational boundaries used, including the approach to categorization of emissions and
emissions sources; and

(ii1) A brief description of, in sufficient detail for a reasonable investor to understand, the
protocol or standard used to report the GHG emissions, including the calculation approach, the
type and source of any emission factors used, and any calculation tools used to calculate the
GHG emissions.
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(42) A registrant may use reasonable estimates when disclosing its GHG emissions as long as it
also describes the underlying assumptions-srderlyng, and its reasons for using, the estimates.

(1c)—\¥heﬁ—el+se}es+&g—1-ts( ) A y GHG emlss1ons fer—}tsmst—Feeel%bLee*ﬂpleted—ﬁseal—year—kf

emisstons-datametrics required to be disclosed pursuant to this section in a registrant’s annual
report on Form 10-K filed with the Commission may be incorporated by reference from the
registrant’s Form 10-Q for the feurthsecond fiscal quarter-

d&ta—tt—m&st—tdeﬂﬂfyGHG emissions metrlcs dlsclosure relates or may be mcluded in an
amended annual report on Form 10-K no later than the seuree-ofdue date for such data-and-the
preeessForm 10-Q. If the registrant undertook to-obtain-and-assess-such-data-
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is a foreign private issuer, as defined in §§ 230.405 and 240.3b-4(c) of this chapter, such

information may be disclosed in an amendment to its annual report on Form 20-F (§249.220f of
this chapter), which shall be due no later than 225 days after the end of the fiscal year to which
the GHG emissions metrics disclosure relates. In either case, the registrant must include an
express statement in its annual report indicating its intention to incorporate by reference this
information from either a quarterly report on Form 10-Q or amend its annual report on Form
10-K or Form 20-F to provide this information by the due date specified by this section.

(2) In the case of a registration statement filed under the Securities Act of 1933 [15 U.S.C. 77a et
seq.] or filed on Form 10 (§ 249.210 of this chapter) or Form 20-F (§ 249.220f of this chapter)
under the Securities Exchange Act of 1934 [15 U.S.C. 78a et seq.], any GHG emissions metrics
required to be disclosed pursuant to paragraph (a) of this section must be provided as of the most
recently completed fiscal vear that is at least 225 days prior to the date of effectiveness of the
registration statement.

§ 229.1506
(Item 1506) Attestation of Scope 1 and Scope 2 emissions disclosure-

(a) Attestation. (1) A registrant that is required to provide Scope 1 and/or Scope 2 emissions

disclosure pursuant to §229-1504-and-that-is-an-accelerated-filer or alarge-accelerated-filer§

229.1505 must include an attestation report covering such disclosure in the relevant filing:,
subject to the following provisions:

(1) For filings made by an accelerated filer erbeginning the third fiscal year after the compliance
date for § 229.1505 and thereafter, the attestation engagement must, at a minimum, be at a
limited assurance level and cover the registrant’s Scope 1 and/or Scope 2 emissions disclosure;

(i1) For filings made by a large accelerated filer forbeginning the-seeend-and third fiscal
yearsyear after the compliance date for §229-1504§ 229.1505, the attestation engagement must,
at a minimum, be at a limited assurance level and cover the registrant”’s Scope 1 and/or Scope 2
emissions disclosure-; and
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(iii) For filings made by an-aceelerated-filer-ora large accelerated filer ferbeginning the
feurthseventh fiscal year after the compliance date for §229-1504§ 229.1505 and thereafter, the
attestation engagement must be at a reasonable assurance level and;-at-a-mintmum; cover the
registrant”’s Scope 1 and/or Scope 2 emissions diselosuresdisclosure.

(2) Any attestation report required under this section must be provided pursuant to standards that

are: publiely

(1) Publicly available at no cost andor that are establishedwidely used for GHG emissions
assurance; and

(i1) Established by a body or group that has followed due process procedures, including the broad

distribution of the framework for public comment. An-aceelerated-fileror-alarse-aceelerated
iler obtaini

(3) A registrant that is required to provide Scope 1 and/or Scope 2 emissions disclosure pursuant
to § 229.1505 that obtains voluntary assurance over its GHG emissions disclosure prior to the
first required fiscal year for assurance must comply with subparagraphparagraph (e) of this
section. Voluntary assurance obtained by an-aceeleratedfileror-alarge-aceelerated filer
thereaftersuch registrant after the first required fiscal year that is in addition to any required
assurance must follow the requirements of paragraphs (b) through (d) of this section and must
use the same attestation standard as the required assurance over Scope 1 and/or Scope 2
emissions disclosure.

(b) GHG emissions attestation provider.

The GHG emissions attestation report required by paragraph (a) of this section must be prepared
and signed by a GHG emissions attestation provider. A GHG emissions attestation provider
means a person or a firm that has all of the following characteristics:

(1) Is an expert in GHG emissions by virtue of having significant experience in measuring,
analyzing, reporting, or attesting to GHG emissions. Significant experience means having
sufficient competence and capabilities necessary to:

(1) Perform engagements in accordance with prefessionalattestation standards and applicable
legal and regulatory requirements; and

(i1) Enable the service provider to issue reports that are appropriate under the circumstances.

(2) Is independent with respect to the registrant, and any of its affiliates, for whom it is providing
the attestation report, during the attestation and professional engagement period.

(1) A GHG emissions attestation provider is not independent if such attestation provider is not, or
a reasonable investor with knowledge of all relevant facts and circumstances would conclude
that such attestation provider is not, capable of exercising objective and impartial judgment on
all issues encompassed within the attestation provider'’s engagement.

(i1) In determining whether a GHG emissions attestation provider is independent, the
Commission will consider:

DM-US2042184291-T03960-004-0DM_US 204218429-2.T03960.0010




(A) Whether a relationship or the provision of a service creates a mutual or conflicting interest
between the attestation provider and the registrant (or any of its affiliates), places the attestation
provider in the position of attesting to such attestation provider’’s own work, results in the
attestation provider acting as management or an employee of the registrant (or any of its
affiliates), or places the attestation provider in a position of being an advocate for the registrant
(or any of its affiliates); and

(B) All relevant circumstances, including all financial or other relationships between the
attestation provider and the registrant (or any of its affiliates), and not just those relating to
reports filed with the Commission.

(i11) The term “affiliatesaffiliate” as used in this section has the meaning provided in +7-CER
210-2-04§210.2-01 of this chapter, except that references to “audit” are deemed to be references
to the attestation services provided pursuant to this section.

(iv) The term “attestation and professional engagement period” as used in this section means
both: (A) The period covered by the attestation report; and (B) The period of the engagement to
attest to the registrant”’s GHG emissions or to prepare a report filed with the Commission (“the
professional engagement period”). The professional engagement period begins when the GHG
attestation service provider either signs an initial engagement letter (or other agreement to attest
atoa registrant’’s GHG emissions) or begins attest procedures, whichever is earlier. (¢)

Attestatlon report requrrements The GHGermssre&s—attestaﬂea—repeMeqm*ed—byp&ragr&p%&a}

m—th%ﬁ}mg—l“—heform and content of the attestatron report must follow the requrrements set forth
by the attestatlon standard (or standards) used by the GHG emlss1ons attestation provrder
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(d) Additional diseleswresdisclosure by the registrant. In addition to including the GHG
emissions attestation report required by paragraph (a) of this section, a large accelerated filer and
an accelerated filer must disclose, alongside the fellowing-information-within-the-separately
eaptioned—ClimateRelated Diselosure” seetioninthe filingGHG emissions disclosure to which

the attestation report relates, after requesting relevant information from any GHG emissions
attestation provider as necessary:

(1) Whether the GHG em1ssmns attestation prov1der4aas—a—heens&frem—aﬂy—heeﬁsmgef

2> Whether the- GHG-emissions-attestation-engagement is subject to any oversight inspection

program, and if so, which program (or programs):, and whether the GHG emissions attestation

engagement is included within the scope of authority of such oversight inspection program.

(QJL) Whether theany GHG emissions attestation prov1der *&e&bjeet—teqceeeacd—keepmg

was previously engaged to pr0V1de attestatlon over the reglstrant s GHG emissions disclosure
pursuant to paragraph (a) of this section for the fiscal year period covered by the attestation
report resigned (or indicated that it declined to stand for re-appointment after the completion of
the attestation engagement) or was dismissed.

If so,

(A) State whether the former GHG emissions attestation provider resigned, declined to stand for
re-appointment, or was dismissed and the date thereof: and

(B) State whether during the performance of the attestation engagement for the fiscal year period
covered by the attestation report there were any disagreements with the former GHG emissions

DM-US2042184291-T03960-004-0DM_US 204218429-2.T03960.0010




attestation provider on any matter of measurement or disclosure of GHG emissions or attestation
scope of procedures.

Also,

(1) Describe each such disagreement; and

(2) State whether the registrant has authorized the former GHG emissions attestation provider to
respond fully to the inquiries of the successor GHG emissions attestation provider concerning the
subject matter of each such disagreement.

(i1) The term “disagreements” as used in this section shall be interpreted broadly, to include any
difference of opinion concerning any matter of measurement or disclosure of GHG emissions or
attestation scope or procedures that (if not resolved to the satisfaction of the former GHG
emissions attestation provider) would have caused it to make reference to the subject matter of
the disagreement in connection with its report. It is not necessary for there to have been an
argument to have had a disagreement, merely a difference of opinion. For purposes of this
section, however, the term disagreements does not include initial differences of opinion based on
incomplete facts or preliminary information that were later resolved to the former GHG
emissions attestation provider’s satisfaction by, and providing the registrant and the GHG
emissions attestation provider do not continue to have a difference of opinion upon, obtaining
additional relevant facts or information. The disagreements required to be reported in response to
this section include both those resolved to the former GHG emissions attestation provider’s
satisfaction and those not resolved to the former provider’s satisfaction. Disagreements
contemplated by this section are those that occur at the decision-making level, i.e., between
personnel of the registrant responsible for presentation of its GHG emissions disclosure and
personnel of the GHG emissions attestation provider responsible for rendering its report. (iii) In
determining whether any disagreement has occurred, an oral communication from the
engagement partner or another person responsible for rendering the GHG emissions attestation
provider’s opinion or conclusion (or their designee) will generally suffice as a statement of a
disagreement at the “decision-making level” within the GHG emissions attestation provider and
require disclosure under this section.

(e) Disclosure of voluntary attestatiorassurance. A registrant that is not required to include a
GHG emissions attestation report pursuant to paragraph (a) of this section must disclose within
the-separately-captioned—ClimateRelated Disclosure”seetion-in the filing the following
information if the registrant”s GHG emissions diselosuresdisclosure in the filing were subject to
third-party attestation-or-verificationassurance:

(1) Hdentifyldentification of the service provider of such attestation-or-verifieationassurance;

(2) PeseribeDescription of the attestation-or-verifieationassurance standard used;

(3) BesertbeDescription of the level and scope of attestation-or-verifieationassurance services
provided;

(4) Briefly-desertbeBrief description of the results of the attestation-or-verificationassurance
services;
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(5) Piseloese-whetherWhether the third-party-service provider has any ethermaterial business
relatlonshlps w1th or ‘has prov prov1ded any ethefmaterlal professmnal serv1ces to the reg reglstrant—th&t

and

(6) BiseloseWhether the service provider is subject to any oversight inspection program-te, and
if so, which the-service-providerissubjeet{e-gthe AICPA's peerreviewprogram (or programs)

and whether the assurance services over GHG emissions are included within the scope of
authority of such oversight inspection program.

(f) Location of Disclosure.

$229-4506
(Item 1306) Targets and goals.

@H

A reglstrant must p%eﬁdelnclude the attestation report and dlsclosure pafsﬂaﬁt—te egulred by thls
sectlon i : ;

¥eg34-ateﬁr1n the ﬁlmg that contams the GHG emissions dlsclosure to Wthh the report and
d1sclosure relate. If in accordance with the requlrements—mafket—eeﬂstfamts—er—eﬂ&e%ea}s

Y5 O O
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incorporate by reference its GHG emissions disclosure from its Form 10-Q (§ 249.308a of this
chapter) for the second fiscal quarter in the fiscal year immediately following the year to which
the GHG emissions disclosure relates or to provide this information in an amended annual report
on Form 10-K (§ 249.310 of this chapter) or 20-F (§ 249.220f of this chapter), then the registrant
must include an express statement in its annual report indicating its intention to incorporate by
reference the attestation report from either a quarterly report on Form 10-Q or amend its annual
report on Form 10-K or Form 20-F to provide the attestation report by the due date specified in §
229.1505.

Instruction 1 to Item 1506: A registrant that obtains assurance from an attestation provider at the
limited assurance level should refer to § 229.601(b)(27) and paragraph 18 of Form 20-F’s
Instructions as to Exhibits.

§ 229.1507

(Item 1507) Safe harbor for certain climate-related disclosures

(a)(1) The safe harbors for forward-looking statements in section 27A of the Securities Act of
1933 (15 U.S.C. 77z-2) and section 21E of the Securities Exchange Act of 1934 (15 868 U.S.C.
78u-5) (“statutory safe harbors™) apply as provided in this section to information provided
pursuant to §§ 229.1502(e), 229.1502(f), 229.1502(g), and 229.1504.

(2) The safe harbor provided by this section applies to a forward-looking statement specified in
the statutory safe harbors:

(1) Made in connection with an offering of securities by a blank check company, as specified in
15 U.S.C 77z-2(b)(1)(B) and 15 U.S.C. 78u-5(b)(1)(B);

(i1) Made with respect to the business or operations of an issuer of penny stock, as specified in 15
U.S.C 77z-2(b)(1)(C) and 15 U.S.C. 78u-5(b)(1)(C);

(ii1) Made in connection with a rollup transaction, as specified in 15 U.S.C 77z-2(b)(1)(D) and
15 U.S.C. 78u-5(b)(1)(D):

(iv) Made in connection with an initial public offering, as specified in 15 U.S.C 77z-2(b)(2)(D)
and 15 U.S.C. 78u-5(b)(2)(D);
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and (v) Made in connection with an offering by, or relating to the operations of, a partnership,
limited liability company, or a direct participation investment program, as specified in 15 U.S.C
77z-2(b)(2)(E) and 15 U.S.C. 78u-5(b)(2)(E).

(3) Notwithstanding 15 U.S.C. 77z-2(a)(1) and 15 U.S.C. 78-u(a)(1), the safe harbor provided by
this section will apply where an issuer that, at the time that the statement is made, is not subject
to the reporting requirements of section 13(a) or section 15(d) of the Securities Exchange Act of
1934. (b) For purposes of paragraph (a) of this section, all information required by §§
229.1502(e), 229.1502(f), 229.1502(g), and 229.1504 is considered a forward-looking statement
for purposes of the statutory safe harbors, except for historical facts, including, as non-exclusive
examples, terms related to carbon offsets or RECs described pursuant to § 229.1504 and
statements in response to §§ 229.1502(e) or 229.1504 about material expenditures actually
incurred.

§ 229.1508

(Item +5671508) Interactive data requirement.

Provide the disclosure required by this Subpartsubpart 1500 in an Interactive Data File as
required by §-§ 232.405 of this chapter (Rule 405 of Regulation S-T) in accordance with the
EDGAR Filer Manual. PART 230—-GENERAL RULES AND REGULATIONS, SECURITIES
ACT OF 1933

7. The authority citation for part 230 continues to read, in part, as follows:

Authority: 15 U.S.C. 77b, 77b note, 77c, 77d, 771, 77g, 77h, 771, 77r, 77s, 77z-3, 77sss, 78c. 78d,

78j, 781, 78m, 78n, 780, 780-7 note, 78t, 78w, 7811(d), 78mm, 80a-8, 80a-24, 80a-28, 80a-29,
80a-30, and 80a-37, and Pub. L. 112-106, sec. 201(a), sec. 401, 126 Stat. 313 (2012), unless
otherwise noted. * * * * * Sections 230.400 to 230.499 issued under secs. 6, 8, 10, 19, 48 Stat.
78.79, 81, and 85, as amended (15 U.S.C. 771, 77h, 771, 775).

* sk ok sk ok

8. Revise § 230.436 by adding paragraph (i) to read as follows:

§ 230.436 Consents required in special cases.

K %k ok sk sk

(1) Notwithstanding the provisions of paragraphs (a) and (b) of this section, the following shall
not be considered part of the registration statement prepared or certified by a person within the
meaning of sections 7 and 11 of the Act:

(1) A report by an attestation provider covering Scope 1, Scope 2, and/or Scope 3 GHG
emissions at a limited assurance level:; and

(2) Any description of assurance regarding a registrant’s GHG emissions disclosure provided in
accordance with § 229.1506(e) of this chapter.
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PART 232—REGULATION S-T—GENERAL RULES AND REGULATIONS FOR
ELECTRONIC FILINGS

69. The general authority citation for part 232 continues to read as follows:

Authority: B5-U-S-C77e; 7415 U.S.C. 77c¢, 77771, 7#aT7g, 77577h, Hstay77], 772-377s(a),
FFsssta)77z-3, F8etby77sss(a), 78-78¢(b), 781, 78m, 78n, 780(d), 78w(a), 78 11, 80a-6(c), 80a-8,
80a-29, 80a-30, 80a-37, 80b-4, 80b-6a, 80b-10, 80b-11, 7201 et seq.; and +:8-H-S-C-135018
U.S.C. 1350, unless otherwise noted.

K %k ok sk o3k

710. Amend §-§232.405 by adding paragraphs{b DA }3HDS)andparagraph (b)(4)(vii) to
read as follows: §232-495

§232.405 Interactive Data File submissions.

% %k ok sk sk

(vii) The climate-related information required by §8§ 229.1500 through 229.1507 of this chapter
(subpart 1500 of Regulation S-K).

% %k ok sk sk

K %k %k sk sk

PART 239—FORMS PRESCRIBED UNDER THE SECURITIES ACT OF 1933

€1933 11.
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The general authority citation for part 239 continues to read as follows:

Authority: 35-U-S-6-77e; 7415 U.S.C. 77¢c, HeT7f, FhT1g, 77477h, #7s77], +92-277s,
TF23772-2, 7Fsss772-3, 78€77sss, 78-78¢c, 781, 78m, 78n, 780(d), 780-7 note, 78u-5, 78w(a), 78
11, 78mm, 80a-2(a), 80a-3, 80a-8, 80a-9, 80a-10, 80a-13, 80a-24, 80a-26, 80a-29, 80a-30, and
80a-37:, and sec. +07Pub+—H2-10671003 and sec. 84001, Pub. L. 114-94, 126129 Stat.
3421321, unless otherwise noted.

% % & ok ok

912. Amend Form S-1 (referenced in §-§ 239.11) by adding Item 11(0) to Part I-4te+ead-as
follews:-. Note:

ThetextofForm S-1 deesnot-and-these-amendmentsis attached as Appendix A to this
document. Form S-1 will not; appear in the Code of Federal Regulations.

FORM-S-1

% %k %k sk sk

% %k %k sk sk

13. Amend Form S-3 (referenced in § 239.13) by adding Item 12(e) to Part I. Note: Form S-3 is
attached as Appendix B to this document. Form S-3 will not appear in the Code of Federal

Regulations.

14. Amend Form S-11 (referenced in §-§ 239.18) by addingreplacing Item 9 to Part [-4te+ead-as
folews:. Note: Form S-11 is attached as Appendix C to this document.
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The-text-of Form S-11-dees-netand-these-amendments will not; appear in the Code of Federal
Regulations.

FORM-S11

K ok %k sk 3k

15. Amend Form S-4 (referenced in §-§ 239.25) by
The-additionsread-asfollows: adding General Instructions B.3 and C.3. Note:

Thetext-of Form S-4 deesnot-and-these-amendmentsis attached as Appendix D to this
document. Form S-4 will not; appear in the Code of Federal Regulations.

FORM-S4

K ok %k sk 3k

DM-US2042184291-T03960-004-0DM_US 204218429-2.T03960.0010




% %k %k ko sk

% %k %k ko sk

k %k %k

16. Amend Form F-3 (referenced in § 239.33) by adding paragraph (g) to Item 6 to Part I. Note:
Form F-3 is attached as Appendix E to this document. Form F-3 will not appear in the Code of
Federal Regulations.

17. Amend Form F-4 (referenced in §-§ 239.34) by
Fhe-additionsreadasfolows: adding General Instructions B.3 and C.3. Note:

Thetextof Form F-4 deesnot-and-these-amendmentsis attached as Appendix F to this
document. Form F-4 will not; appear in the Code of Federal Regulations.

FORM¥-4

% %k %k ko sk

PART

INEFORMATHONREQUIRED IN-THEPROSPECTUES
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k %k %k

k %k sk %k %k
PART 249—FORMS, SECURITIES EXCHANGE ACT OF 1934

131934 1

o]

The authority citation for part 249 continues to read, in part, as follows:

Authority: 5 5-5:€-78al5 U.S.C. 78a et seq. and 7201 et seq.; 12-U-S-€-546112 U.S.C. 5461
et seq.; H8-H-S-C-135018 U.S.C. 1350; Sec. 953(b) Pub-E—+1-203Pub. L. 111-203, 124 Stat.
1904; Sec. 102(a)(3) Pub—E—112-106Pub. L. 112-106, 126 Stat. 309 (2012), Sec. 107 Pub+-
H2-106Pub. L. 112-106, 126 Stat. 313 (2012), Sec. 72001 PabL-—144-94Pub. L. 114-94, 129
Stat. 1312 (2015), and secs. 2 and 3 Pub-L-—116-222Pub. L. 116-222, 134 Stat. 1063 (2020),
unless otherwise noted.

% % & % ok

Section 249.220f is also issued under secs. 3(a), 202, 208, 302, 306(a), 401(a), 401(b), 406 and
407, Pub1-107-204Pub. L. 107-204, 116 Stat. 745, and secs. 2 and 3, Pub—t—116-222Pub. L.
116-222, 134 Stat. 1063.

% sk ok sk ok

Section 249.308a is also issued under secs. 3(a) and 302, Pub-1—107204Pub. L. 107-204, 116
Stat. 745.
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Section 249.310 is also issued under secs. 3(a), 202, 208, 302, 406 and 407, Pub-1-167-204Pub.
L. 107- 204, 116 Stat. 745.
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1+419. Amend Form 10 (referenced in §-§ 249.210) by adding Item 3.A (“Climate-Related
Disclosure”)-to-read-asfotews:. Note:

ThetextofForm 10 is attached as Appendix G to this document. Form 10-deesnot-and-these

amendments will not; appear in the Code of Federal Regulations.

20. Amend Form 20-F (referenced in §-§ 249.220f) by-adding: a. Adding Item 3.E

(“Climate-related disclosure”)-te-Partttoread-asfolows:; and b. Revising the Instructions as to
Exhibits. Note:

Thetext-of Form 20-F doesnot-and-these-amendmentsis attached as Appendix H to this
document. Form 20-F will not; appear in the Code of Federal Regulations-

FORM20-F
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1+721. Amend Form 10-Q (referenced in §-§ 249.308a) by adding Item 1.B (“Climate-Related
disclosure”) to Part II (“Other Information”)-teread-asfotews:. Note:

Fhe-text-of Form 10-Q deesnot-and-these-amendmentsis attached as Appendix I to this
document. Form 10-Q will not; appear in the Code of Federal Regulations.

22. Amend Form 10-K (referenced in §-§ 249.310) by:

a. Revising paragraph (1)(g) of General Instruction J (“Use of this Form by Asset-backed
Issuers”); and

b. Adding Item 6 (“Climate-Related Disclosure”) to Part [I-teread-asfoHows:

DM-US2042184291-T03960-004-0DM_US 204218429-2.T03960.0010




X sk ok sk ok

* sk ok sk %k

* sk %k sk %k

DM-US2042184291-T03960-004-0DM_US 204218429-2.T03960.0010




Document comparison by Workshare Compare on Wednesday, March 6, 2024
1:59:51 PM
Input:

Document 1 ID  [iManage://imanageus.mwe.com/dm_us/204218429/1

#204218429v1<imanageus.mwe.com> - Text SEC final
climate disclosure rules

Document 2 ID  |iIManage://imanageus.mwe.com/dm_us/204218429/2

#204218429v2<imanageus.mwe.com> - Text SEC final
climate disclosure rules

Rendering set standard

Description

Description

Legend:

Insertion

Deletion

Moved-from

Moved to

Style change

Format change

Inserted cell
Deleted cell
Moved cell
Split/Merged cell
Padding cell
Statistics:

Count
Insertions 547
Deletions 800
Moved from 22
Moved to 22
Style changes 0
Format changes 0
Total changes 1391









